'The cyber insurance market is still
considered an immature market. Not
only is exposure evolving, but the
coverage we see in the policies is
evolving as privacy regulations
change.
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'Ransomware is driving what the
cyber insurance market looks like
today. Ransomware attempts
were up 105% from 2020 to 2021
and they are increasing in
severity."
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"We find that firms who experience
cyber attacks are generally much
larger than those who are not. Attacks
are against winning firms, not losing
firms, because they have something to
take away from the winners. "
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'Reputation costs are very
large compared to out of
pocket costs of a cyber

attack.'
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'Firms without a risk committee are
more likely to be attacked, and those
that are subject to a successful
cyber attack are likely to put a risk
committee in place after the fact.'
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